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Getting your financial plan in order

Setting the course for a secure future

As we enter the second half of 2025, the same familiar issues continue to affect the financial landscape.

Inflation, although easing, still impacts spending power. Meanwhile, a series of stealth tax increases is

gradually boosting government tax receipts. It’s a complex environment; however, there has never been a

better opportunity to review and refresh your financial plan.

At its core, financial planning centres on you.
Beyond money and investment strategies, it
emphasises your dreams, priorities and long-term
objectives.A carefully considered plan also prepares
you for life’s uncertainties, such as job losses or
unforeseen emergencies.

By adopting a systematic approach to budgeting,
insurance, taxes, investments and retirement
planning, financial planning offers the stability and
clarity needed to secure your present and lay the
groundwork for a brighter future.

START BY SETTING CLEAR GOALS
Any effective financial plan begins by defining your
goals.These should be mapped out across different
timeframes — five years, ten years and beyond.
Consider what you want your life to look like at
each stage.Are you saving for a home, preparing
for your children’s university fees or building a
retirement fund?
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Short-term goals may involve setting aside an
emergency fund or saving for a major purchase.
Medium-term objectives often centre on tax-
efficient investments, retirement planning or
managing larger financial milestones. Long-
term aims might include securing a consistent
retirement income and developing an effective
estate plan to minimise Inheritance Tax for your
loved ones.

STAY ON TRACK

WITH CASHFLOW MONITORING
Monitoring your cash flow is essential for
clarifying your financial position, both now

and in the future.A comprehensive cashflow
analysis allows you to evaluate your income and
expenditures while anticipating future needs. This
approach not only eliminates uncertainty but also
enables you to adapt to changes, such as inflation
or shifting lifestyle priorities.

By monitoring your cashflow, you can also create
‘what-if’ scenarios.These assist you in planning for
contingencies, exploring options and ensuring your
financial decisions align with your goals.

BE PREPARED FOR LIFE’S
EMERGENCIES

Life is unpredictable, and emergencies can disrupt
your financial plans.Whether it’s the sudden loss
of a job, iliness or unexpected home repairs, having
a contingency plan is essential. Build a robust
emergency fund that covers at least three to six
months’ worth of expenses, and ensure your
insurance policies provide sufficient coverage for
key risks.

TACKLE DEBT EFFECTIVELY

Debt, particularly mortgages, affects long-term
financial health. Formulating a strategy to manage
or pay off debt is essential. With rising interest
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rates, you might consider accelerating repayments
to minimise costs. Furthermore, evaluate whether
reducing debt aligns with your broader goals, such
as retiring earlier or lowering regular expenses.

MANAGE RISK WITH ONGOING
ASSESSMENTS
Risk is not limited to investments; it encompasses
your overall financial stability. Reflect on how
market volatility, health issues or employment
uncertainties might affect your finances.Are your
investments in line with your risk tolerance? Will
your family’s future remain secure if unexpected
changes occur?

Regular risk assessments ensure your financial
plan remains adaptable, regardless of how economic
or personal circumstances change.

CREATE A BESPOKE INVESTMENT
STRATEGY
Investment decisions are essential to any financial
plan and must be customised to your individual
circumstances. A well-balanced portfolio weighs
risk against return, incorporating a variety of asset
classes such as cash, bonds, property and equities.
Diversification is vital for reducing risk. By
spreading investments across various categories,
we aim to help you minimise the impact of any
single market downturn.Your strategy should
also consider life stages — younger investors may
be willing to accept higher risks, while retirees
prioritise stability.

OPTIMISE TAX PLANNING

Frozen tax bands, particularly Inheritance Tax
thresholds, render it increasingly essential to ensure
tax efficiency in your planning. By utilising trusts,
gifting strategies and investments held outside your
estate, you can protect your assets and reduce tax
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THIS ARTICLE DOES NOT CONSTITUTE
TAX, LEGAL OR FINANCIAL ADVICE AND
SHOULD NOT BE RELIED UPON AS SUCH.

TAX TREATMENT DEPENDS ON THE
INDIVIDUAL CIRCUMSTANCES OF EACH
CLIENT AND MAY BE SUBJECT TO CHANGE
IN THE FUTURE. FOR GUIDANCE, SEEK
PROFESSIONAL ADVICE. THE VALUE OF YOUR
INVESTMENTS CAN GO DOWN AS WELL

AS UP,AND YOU MAY GET BACK LESS THAN
YOU INVESTED.TAX PLANNING, INCLUDING
INHERITANCE TAX PLANNING AND ESTATE
PLANNING, ARE NOT REGULATED BY THE
FINANCIAL CONDUCT AUTHORITY.

burdens. A well-considered tax plan preserves
more for you and your family.

DON'’T FORGET TO ENJOY LIFE
Financial planning should not solely focus on
numbers; it ought to enhance your quality of life.
After navigating the challenges of recent years, it
is crucial to incorporate leisure and enjoyment
into your budget.Whether it’s a family holiday or
a weekend getaway, these moments refresh the
mind and revitalise your approach to creating a

secure financial future. ®

TAKETHE NEXT STEP
TOWARDS YOUR
PERSONALISED FINANCIAL
PLAN — CONTACT USTODAY?

Your financial plan should be as unique as you
are, reflecting both your current circumstances
and future aspirations.VWWe can assist you in
developing a strategy that adapts to life’s
complexities while ensuring you stay on track
to achieve your goals. Please contact us to
discuss your individual needs or to find out
more about how we can help.
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